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BUSINESS

AgreeRlt ADC 2.04 10 -1.16 -11.8 23.10
AmAxle AXL 12 +.26 +11.6 14.35
ArvMerit ARM +1.11 +5.9 21.73
AutoNatn AN 21 +.15 28.19
Borders BGP +.02 -4.4 .86
BorgWarn BWA 28 +.67 +1.1 73.18
CMS Eng CMS .84f 15 -.05 +.8 18.75
CaptlBcp h CBC -.03 -3.7 .50
CaracoP CPD +.7 4.57
CitzRepB h CRBC +.08 +20.2 .74
Comerica CMA .40f -.18 +2.2 43.18
Compuwre CPWR 26 +.01 11.67
DTE DTE 2.24 13 +.01 +1.1 45.84
DanaHldg DAN +.38 +6.0 18.24
Dominos DPZ 11 +.51 +4.6 16.68
DowChm DOW .60 23 -.06 +1.6 34.68
EngyConv ENER +.06 +1.2 4.66
FedMogul FDML 13 +.41 +1.9 21.05
FstMercFn FMR .10a 27 +.03 +.3 16.45
FordM F 9 +.51 +6.6 17.89
FordM43 FpA 1.87 -.07 -.3 25.91
Gentex GNTX .44 33 +.91 +4.0 30.73
JohnsnCtl JCI .64f 19 +.92 +6.3 40.60
Kaydon KDN .76 23 +.14 -2.8 39.57
Kellogg K 1.62 16 -.22 51.07
KellySA KELYA +.10 +4.0 19.56
LaZBoy LZB 18 -.06 +3.4 9.33
Masco MAS .30 +.37 +3.8 13.14
MillerHer MLHR .09 37 +.76 +5.8 26.77
Neogen NEOG 45 -1.50 -2.7 39.93

Penske PAG 16 +.18 -2.0 17.08
Percptr PRCP +.01 +3.4 5.11
Perrigo PRGO .28f 25 -.10 -.3 63.17
Pfizer PFE .80f 9 +.12 +3.4 18.11
PulteGrp PHM +.29 +6.1 7.98
RamcoG RPT .65 +.34 +3.0 12.82
RofinSinar RSTI 36 +.81 +4.3 36.97
SagaComm SGA 33 -.41 -5.0 24.70
SpartnMot SPAR .10 51 -.01 +1.1 6.16
SprtnStr SPTN .20 16 +.71 +4.5 17.72
Sparton SPA 8 -.03 +1.6 8.38
Steelcse SCS .16 77 +.01 +2.1 10.79
Stryker SYK .72f 17 +.30 +1.8 54.66
SunCmts SUI 2.52 +.17 +1.1 33.66
Syntel SYNT .24a 18+1.04 +5.3 50.34
Taubmn TCO 1.75f +.42 +.9 50.92
TecumsehB TECUB -.17 +.2 13.08
TriMas h TRS 25 +.53 +1.0 20.67
UnivFor UFPI .40 61 -.05 +.7 39.17
Valassis VCI 20 -.73 -2.2 31.65
Whrlpl WHR 1.72 12 +.60 +1.1 89.77
WolvWW WWW .44 15 -.20 -2.8 31.00
X-Rite XRIT +.12 +2.2 4.67

YTD
Stock Tkr Div PE Chg% Chg Last

YTD
Stock Tkr Div PE Chg% Chg Last

Local stocks

Michigan market leaders

Commodities

Currencies

Money rates

Stocks over the phone

Gold (Comex), $ per troy oz. 1373.40 -5.10
Silver (Comex), cents per troy oz. 2917.3 -31.9
Lt. Sweet Crude (NYMX), $ per bbl. 90.30 +.92
Natural Gas (NYMX), $ per mm btu 4.473 -.196
Gasline (NYMX), $.0001 $ per gal. 2.4451 +.0311
Heating Oil (NYMX), cents per gal. 254.22 +3.57
Corn (CBOT), cents per bushel 619.25 +10.75
Copper (COMX), cents per lb. 440.15 +3.80

British pound .6454 1.5494
Canadian dollar .9963 1.0037
Chinese yuan 6.6203 .1511
Euro .7604 1.3151
Japanese yen 83.31 .012004
Mexican peso 12.2075 .081917

Prime rate 3.25 3.25 3.25
Discount Rate 0.75 0.75 0.75
3-month T-bill 0.14 0.14 0.13
6-month T-bill 0.18 0.19 0.19
10-year T-bill 3.48 3.34 3.34
3-month CD 0.39 0.39 0.38
6-month CD 0.63 0.63 0.62

Call (800) 555-8355 for 20-minute delayed quotes.

Stock extras online
More than 7,000 stocks and 17,000
mutual funds updated every 20 minutes.

o CitzRepB h CRBC ... ... 7914 1.50 .55 .74 +.08
n ArvMerit ARM ... ... 2979 21.77 8.90 21.73 +1.11
o SprtnStr SPTN .20 1.1 69 17.80 12.08 17.72 +.71
n PulteGrp PHM ... ... 8251 13.91 6.13 7.98 +.29
n Dominos DPZ ... ... 1964 16.45 8.41 16.68 +.51

National stocks
List includes companies with most outstanding shares.

YTD
Stock Last Chg% Chg

YTD
Stock Last Chg% Chg

YTD
Stock Last Chg% Chg

AAR 27.95 +.20 +.48
AFLAC 56.38 -.11 -.05
AMR 8.57 +.47 +.78
AT&T Inc 29.98 +.10 +.60
AdvPhot 1.70 +.12 +.08
Alcoa 16.56 +.04 +1.17
Amerigas 48.62 -.19
Annaly 17.55 +.20 -.37
ApldMatl 13.76 -.21 -.29
Atheros 44.64 +.64 +8.72
BkofAm 14.50 +.26 +1.16
BorgWarn 73.18 +.67 +.82
BostonSci 7.53 +.05 -.04
Buckeye 66.77 -.25 -.06
CGGVerit 30.93 +.02 +.34
Chimera 4.06 -.05
ChinaPet 99.72 +.41 +4.03
Cisco 20.77 +.25 +.54
Citigrp 4.97 +.07 +.24
CleanH 82.93 -.19 -1.15
CybexIntl .75 +.02 +.09
Cytec 52.50 -.12 -.56
DHTHldgs 4.70 +.02 +.05
DNP Selct 9.23 +.01 +.09
DeltaAir 12.98 +.45 +.38
Diageo 74.65 -.18 +.32
DirFnBear 8.70 -.27 -.75
DrxFBull s 30.12 +.96 +2.28
Disney 39.96 +.97 +2.45
DufPUC 11.34 -.12 -.05
FordM 17.89 +.51 +1.10
FordC pfS 53.65 +.88 +1.74
GencoShip 14.71 -.03 +.31
GenElec 18.64 +.03 +.35

GenMot n 38.07 +.17 +1.21
Gentex 30.73 +.91 +1.17
HSBC 53.38 +1.31 +2.34
Hanesbrds 24.62 -.29 -.78
HollyCp 40.95 +.02 +.18
HuntBnk 7.18 -.01 +.31
iShJapn 10.94 -.08 +.03
iShSilver 28.61 -.47 -1.57
iShEMkts 48.20 -.12 +.56
iShR2K 79.34 +.92 +1.10
ITT Corp 52.42 +.19 +.31
InlandRE 8.94 +.14
IntegrysE 48.25 -.54 -.26
Intel 20.94 -.21 -.09
JPMorgCh 44.70 +.54 +2.33
LVSands 48.03 +.30 +2.08
Level3 h 1.13 +.10 +.15
MBT Fnl 1.87 +.07 +.09
MGMRsts 15.47 +.13 +.62
Manulife g 17.83 +.52 +.65
MarshIls 6.96 -.03 +.04
ML Ford46 24.90 -.08
MicronT 8.54 +.10 +.52
Microsoft 28.00 -.09 +.09
NewMarket125.23 +1.43 +1.86
NokiaCp 10.66 -.20 +.34
NoestUt 31.49 -.41 -.39
NwstNG 46.51 +.05 +.04
NSTAR 41.46 -.43 -.30
Nvidia 16.98 +1.21 +1.58
OGE Engy 45.80 -.11 +.26
Oracle 31.04 -.44 -.26
Panasonic 14.35 -.04 +.25
Petrobras 37.18 +.20 -.66

Pfizer 18.11 +.12 +.60
Power-One 10.44 -.03 +.24
PwShs QQQ55.74 +.48 +1.28
ProUShL2039.07 +1.63 +2.03
ProgrssEn 43.39 -.38 -.09
QiaoXing 3.44 +.48 +.61
Qualcom 52.03 +1.06 +2.54
QwestCm 7.64 -.09 +.03
S&P500ETF127.64 +.66 +1.89
SJuanB 23.35 -.18
SavientPh 11.28 +.14 +.14
ShipFin 21.63 +.09 +.11
SigmaDsg 14.37 +.29 +.20
SiriusXM 1.65 -.02 +.02
SprintNex 4.62 +.17 +.39
SPDR Fncl 16.47 +.20 +.52
SunCmts 33.66 +.17 +.35
SunLfFn g 30.57 +.18 +.47
TFS Fncl 9.34 +.18 +.32
TRWAuto 56.00 +.51 +3.30
Timken 49.69 +.26 +1.96
TorDBk g 74.28 +.19 +1.58
Toyota 80.20 +.34 +1.57
Travelers 55.24 -.33 -.47
TriMas h 20.67 +.53 +.21
UIL Hold 29.70 -.17 -.26
USNGsFd 6.11 -.16 +.12
VangEmg 48.63 -.18 +.48
VerizonCm 37.67 +.51 +1.89
WGLHold 36.20 +.16 +.43
WPCarey 30.32 -.37 -.97
WPP plc 60.65 -1.48 -1.32
WellsFargo 32.37 +.72 +1.38
Yahoo 16.91 +.32 +.28

Exc/ Ticker Sales 52-week
Name Symbol Div Yld 1,000 High Low Last Chg.

Price Chg.

Last Prev. day Wk. ago

$1 in Frgn. cur.

New York — A jump in hiring
sent bond prices lower and lifted
the dollar Wednesday. The Dow
Jones industrial average edged
higher for the third day in a row.

A survey from payroll proces-
sor ADP found that private com-
panies added 297,000 jobs last
month, nearly triple the number
that economists were expecting.
The report is the first chance for
investors to see how strong the
jobmarket was in December.

The next look comes Friday
morningwhen theLaborDepart-
ment releases its monthly report
on total U.S. payrolls and the un-
employment rate.Economists ex-
pect the rate will dip to 9.7 per-
cent from 9.8 percent.

Associated Press

MARKET WATCH
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Hiring spurt sends
Dow Jones higher

DILBERT BY SCOTT ADAMS

First, they took away the
breasts. Now, the coffee is gone?

Ubiquitous coffee-pusher
Starbucks unveiled its new logo
Wednesday at its four stores in
Detroit and thousands of others
across the globe, taking off the
words “Starbucks” and “coffee.”
The mermaid gets bigger, too.
(Don’t judge — it happens to all
of us around the holidays.)

Several years ago she went
from the original bare-breasted
sirenof the seaprinted inbrown
to a more modest green-colored
sprite with some conveniently
placed hair.

It turns out that Starbucks is
positioning itself to offer more
noncoffee products. “The brand
is now evolving to a point where
the coffee association is too con-
fining and restrictive,” said John
Quelch, a marketing professor
at Harvard Business School.

How true—you shouldnever
keep a mermaid in a logo that’s
too confining, especially since
Scottish mythology says mer-
maids can swim from the ocean
up rivers and lakes. If Starbucks
sirens want to swim into the
GreatLakes, that’s fine. They are
much prettier than Asian carp.

Ferry, city miscommunicate
Mackinac Island’s city go-

vernment and a ferry company
had a failure to communicate
last week.

After the city decided last
month to give two-year exten-
sions to all three ferry firms —
Arnold Transit Co., Star Line
Mackinac Island Ferry and She-
pler’sMackinac IslandFerry—it
set up a Dec. 29meeting to start
discussing the terms for contin-
ued operation.

Shepler’s was the only ferry
thathadbeen indangerof losing
an extension, so it was the ed-
giest about what the conditions
would be.

Last week’s meeting was
postponed, island lawyerDaniel
Cherrin explained, when “We
learned that Shepler’s lawyer
wants toparticipate in themeet-
ing. He lives in Florida and so
themeeting has been changed.”

But Shepler’s co-owner Chris

“That’s
normally not
howwe greet
people, Rob,
unless they
haveBlue
Cross

insurance.”
ConradMallett Jr., president of
Detroit Sinai-GraceHospital, to
VanguardHealth System Inc.’s

Rob Jay after hospital
employees Tuesday applauded
Jay’s introduction at a Tuesday
news conference announcing
$60million in renovation and
building plans for Detroit
Medical Center facilities

FINANCE
David Mully has joined

CharterOneas a seniormortgage
loan officer for the Novi office.
Mully specializes in financing for
high-end homes and also helps
first-time homebuyers obtain fi-
nancing. He has been in the
mortgage business for 21 years.
He came to Charter One from
Midtown Financial, where he
was a senior loan officer.

LAW
Christopher R. Kazanow-

ski has joined Honigman Miller
Schwartz and Cohn LLP as an at-
torney in its labor and employ-
ment department. He will con-
centrate his practice on assisting
with a wide range of labor and

employment issues. Kazanowski
graduated from Emory Universi-
ty School of Law and earned a
bachelor’s degree with distinc-
tion fromtheUniversityofMichi-
gan.

AWARD
JerryDeMaire has been rec-

ognized with the Key Partner
Award from Michigan State Uni-

versity Extension. DeMaire has
been a MSU Extension volunteer
in Macomb County in numerous
capacities for over a decade. He
has volunteered since 1999 with
the Great Lakes Education Pro-
gram and is an activemaster gar-
dener program volunteer.

HUMANRESOURCES
DanaL.Davis, PHR, recruit-

ing, diversity and HR specialist
with Butzel Long, was recently
nominated to rejoin the local
board of the Society of Human
Resources Management as presi-
dent-elect of the Human Re-
sources Association of Greater
Detroit, an 800-member profes-
sional organization. Davis’ term
as president will begin in July.

PEOPLE ON THE MOVE

Mully Davis

What Rodney Carey and his
partners at Woodward Asset
Capital do goes way beyond
making lemonade out of lem-
ons.

They havemanaged to create
a thriving niche business out of
the vast detritus of the home
foreclosure disaster that has
overtaken not only Metro De-
troit but also much of the coun-
try during the past few years.

Southfield-based Woodward
Asset Capital develops, markets
and sells software that organiz-
es and streamlines the sale of
foreclosed properties for banks,
real estate agencies and other
interested parties.

“As long as modern real es-
tate has been sold, the industry
had a process in place that dealt
with the1percent to 2 percent of
inventory every year that would
become foreclosures,” said the
44-year-old Carey, CEO of
Woodward Asset Capital.

“Then, that became 25 per-
cent to 30 percent, and the sys-
tem just couldn’t hold the
weight.”

The foreclosure software
program solution has resulted
in revenue growing 230 percent
in two years — to $2.3 million
last year from$1million in2008,
officials said.

The company projects it
could generate $2.7 million in
revenue this year.

Carey and his co-principals
— President Ronald Jasgur and
Chief Operating Officer Gerald
Kazakov — essentially backed
into this business.

In 2006, Carey had been in-
volved in the securitization side
of the housing industry — pack-
aging individualmortgages into
an investment that can be sold
—withMerrill Lynch for about a
decade when the three men got
together to buy distressed prop-
erties and sell them formore.

That’s when they realized
how inefficient the market was.
One of the biggest problemswas
that many property listing
agents have little incentive to
promote the sale of foreclosed
properties because they are
earning fees formanaging them.

Sometimes, Carey said, outright
greed and theft are involved.

Woodward Asset Capital’s
software app, OfferSubmission-
.com, engages buyers’ agents di-
rectly and provides banks with
control over the presentation
and acceptance of real estate of-
fers.

“It puts the bank or the insti-
tutional seller in thedriver’s seat
for the very first time,” Carey
said. “Before, they might be the
last person to know if there was
a buyer or offer out there.”

OfferSubmission is process-
ing more than $500 million in
offers on lender-foreclosed
properties monthly, he said.

SMALL BUSINESS SPOTLIGHT

BY DALE BUSS
Special to The Detroit News

Logo loses
‘Starbucks,’
‘coffee’ tags

Starbucks is positioning itself
with its new logo to offer more
noncoffee products.

Associated Press

BUSINESS

INSIDER

Shepler said it didn’t want the
postponement, adding “We flew
our attorney up here from Flor-
ida specifically for themeeting.”

When the contradiction was
pointed out, a Shepler’s spokes-
woman said, “Wow, … the rea-
son Shepler’s got was that the
city attorney, Mike Cavanaugh,
couldn’t make it.”

Emissions to bleat about
Toyota’s Israeli unit thisweek

released an advertisement that
touts the fact that a sheep has
higher maximum emissions
than a Prius.

The ad got the attention of
John Voelcker at Green Car Re-
ports, who notes that the lives-
tock account for “fully 20 per-
cent of methane emissions in
the U.S.” compared with 30 per-
cent of all carbon emissions
from the transportation sector.

“No one has ever proposed
putting catalytic converters on
the backsides of sheep,” Voelck-
er wrote.

Contributors: BrianO’Connor, Tim
Devaney, David Shepardson, and

MelissaBurden

From left, Rodney Carey, Ronald Jasjur and Gerald Kazakov of
Woodward Asset Capital streamline sales of foreclosed properties.

Charles V. Tines / The Detroit News

Distressed real estate a boon
for Woodward Asset Capital

Mallett Jr.

WoodwardAsset
Capital
Founded: 2007
Employees: 7
Contact: 29623 Northwestern
Highway, Southfield, MI 48034; (248)
996-8231; www.woodwardassetcap-
ital.com.
Strategy: Find inefficiencies in the
distressed real estate market and
exploit them for business opportuni-
ties.
Lesson for other businesses: Vast
areas of the economy and entire
industries still operate largely without
the efficiencies provided by software
programs developed specifically for
their processes.

The former Holiday Inn Ex-
press in downtown Detroit ush-
ered in the new year with a new
name.

The hotel temporarily
changed its name to The Down-
town Detroit Inn & Suites after
completing $3million in renova-
tions, hotel General Manager Jay
Benitez saidWednesday.

The plan is to attractmore up-
scale customers by negotiating
an agreement to switch its name
to BestWestern, Benitez said.

Best Western has more than
4,000 hotels in 80 countries. Mi-
chigan is home to 40 Best West-

ern outlets, with eight in Metro
Detroit and none in Detroit, ac-
cording to the hotel chain’s web-
site.

The Detroit hotel market
madea rebound last year, accord-
ing to STR, a Hendersonville,
Tenn., hotel research informa-
tion company.

But industry analysts have
said downtown still has a glut of
rooms.

The riseofhotels at eachof the
city’s three casinos has shaken
Detroit’s market, along with un-
stable financingdeals that hit the
industry and the aging condition
of some properties.

The Downtown Detroit Inn &
Suites is onWashington adjacent
to the high-end Westin Book Ca-
dillac, which opened in October
2008aftera$200millionrestora-
tion.

The hotel has 453 rooms and

63 residential units.
Analysts have declared the

Westin Book Cadillac one of the
winners in the downtown hotel
market. It is one of three hotels in
Detroit to receive AAA’s coveted
four-star rating, which reflects
upscale lodging with high-quali-
ty service.

At the beginning of this
month, the former Holiday Inn
Express covered up its sign at the
front entrance and temporarily
changed its name, Benitez said.
The new signs were expected to
arriveWednesday, he said.

The Detroit hotel is hoping to
make a permanent switch to Best
Westernonceanagreement isne-
gotiated, Benitez said.

“It’s the largest hotel chain in
the world right now,” he added.
“So that's a plus.”

tdevaney@detnews.com

Renovated downtown
hotel tries out new name
Deal in the works for
permanent change
into Best Western

BY TIM DEVANEY
The Detroit News

Woodward Asset Capital
makes its money by charging
$300 for a closing cost once the
property is sold.

Woodward employs seven
people. The company still per-
forms real estate acquisition
and sales, and consults on sales
and disposition strategies, but
software development and de-
ployment are its biggest focus.

This month the company
plans to expand by launching
VerifiedShortSale.com, a soft-
wareprogramthatwill bring the
same sort of efficiencies to the
short sale process.

Short sales — selling a prop-
erty for less than what is owed
on the mortgage — account for
about 6 percent to 7 percent of
residential properties sold now,
while foreclosures account for
about 25 percent, Carey said.

Homeowners typically want
a short sale because of an unex-
pected event such as a work
transfer, a divorce or missed
mortgage payments that trigger
the beginning of the foreclosure
process.

They ask their lender to let
them try to sell the home for less
than what they owe on the total
mortgage.

“As the (short sale) numbers
have gotten bigger,” Carey said,
“inefficiencies have come into
more light.” And that means op-
portunity forWoodward.
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