
     

 

Woodward Asset Capital Solutions Ensure Absolute 

Compliance to Government, Industry Regulations 

In Short Sales and in REOs, technology solutions that answer all questions, verify 

history and identity, and ensure everything is above-board are a bank’s best friend. 
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SOUTHFIELD, Mich. – In the wake of “robo-signing” investigations, short sale fraud lawsuits (and a recent 

first indictment) and the question of whether the Office of Foreign Assets Control might start meddling in asset 

disposition, lenders are increasingly pressed to the wall, without an easy way to answer an increasing number 

of questions while moving a glut of assets through the pipeline at a steady pace. 

 So it’s great timing that Woodward Asset Capital’s two technology systems for short sale and REO – 

VerifiedShortSale.com and OfferSubmission.com – are adapting to meet the needs of today’s lenders, allaying 

fears and making their jobs much easier. 

 “The flexibility and scalability of our systems allows these products to be at the bleeding edge of issues 

we are all facing in this industry today,” says Rodney Carey, WAC CEO. “These systems answer every question 

our colleagues are contending with, in addition to offering unfettered access, real-time daily information 

updates and the ability to shift and mold as regulations appear.” 

 Indeed, both VerifiedShortSale and OfferSubmission, which don’t require any change in existing 

operations but seamlessly lay over a lender’s IT setup with ease, have already adapted to allow users to make 

sure every buyer is OFAC-compliant and to spot potentially fraudulent short sales before things get out of hand. 

 Considering that 13% of all existing home sales are short sales, according to the National Association of 

Realtors, this is the only existing technology that eases the pain of a restrictive process while streamlining and 

smoothing the sales experience. 

 To avoid risk, and stay clear of False Claims Act suits and indictments, servicing and loss mitigation 

folks need to know how to spot shady schemes and keep the pipeline moving as the glut of short sales and REOs 

saturate the market. With the very real possibility of Realtor-led fraudulent schemes and ever-increasing 

instances of flopping, lenders need to know who they’re dealing with and whether saying yes to an offer is the 

best answer. 

 “In the wake of the consent order, many things are going to change and there will be an abundance of 

requirements that need clarification,” Carey says. “We keep up on the changes and adapt our systems daily so 

that our technology is THE solution regulators are screaming for.” 

 “This is why we created these products - to answer problems in the REO and Short Sale space,” says 

company president Ronald Jasgur. “Every day, we focus on how we can improve our systems so they are the 

easiest and most effective answer for our industry.  Transparency is key; we bring everyone to the table, and the 

results are truly game-changing.” 

 Woodward Asset Capital sponsored a sold-out luncheon seminar at last month’s Best Practices in Loss 

Mitigation Conference in Dallas.  Since the launch of OfferSubmission in January 2009, one in five REO sales 

close above list price every month. In the first quarter of 2011, assets that sold above list price returned an 

additional $979,000 to asset owners before considering other savings like reduced days on market.   

Both OfferSubmission and VerifiedShortSale were developed to prevent fraud, speed transactions 

and ensure greatest loss recovery for asset owners.  The applications work in tandem with any enterprise 
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servicing or asset management systems used by banks and mortgage servicers to provide robust negotiation 

tools, increased transparency and a real-time digital audit trail to reduce risk and liability for all parties.  

Woodward Asset Capital, headquartered in Southfield, Michigan, is a private equity firm whose 

principals consult with banks and lenders to improve distressed asset sales and disposition strategies.  They 

provide customizable software solutions to better manage real estate sales and prevent fraud in the distressed 

sales marketplace.  

“We’re all in this together,” says Jasgur. “Compliance is a community endeavor. Soon, we’ll be offering 

our users a Score Card that gives them the exact information they need to make sure they are following every 

regulation and not in violation of any.” 
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For publication purposes, please include the following: www.verifiedshortsale.com, 

www.offersubmission.com, www.woodwardassetcapital.com  
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